
 

Ref: SEC/MVFL/BSE/2025/07 February 10, 2025 
 

Department of Corporate Services 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 
Company Code: 12281 
   
Dear Sir/ Madam, 
 
Sub: Disclosure under Regulation 51 read with Schedule III Part B, Regulation 52, Regulation 
54 and other applicable regulations of the Securities and Exchange Board of India (‘Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”) 
 
Re: Outcome of Board Meeting held on February 10, 2025. 
 

A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held 
today, i.e., February 10, 2025 and the Board of Directors has inter alia considered and 
approved : 
 
1. the unaudited standalone financial results of the company for the quarter ended 

December 31, 2024 (“Financial Results”).  
 
We enclose the following documents for your records: 

1. Unaudited financial results of the Company for the quarter ended December 31, 2024, 
along with the limited review report issued by the Statutory Auditors along with the 
disclosure as required under Regulation 52 (4) of the Listing Regulations; 

2. Disclosure as required under Regulation 52 (7) of the Listing Regulations.  
3. Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and 
4. Disclosure as required under Regulation 54 (3) of the Listing Regulations.  
 

The Financial Results would be published in one English national daily newspaper as required 
under Regulations 52(8) of the Listing Regulations. 
 
The meeting commenced at 02:30 p.m. (IST) and concluded at 04.45 p.m. (IST). 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
 
Nrithya Anand 
Company Secretary  
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Independent Auditor's Review Report on the Unaudited Financial Results of Muthoot Vehicle &
Asset Finance Limited (formerly known as Muthoot Leasing and Finance Limited) for the

Quarter ended December 31,,2024 and year to date results for the period from April 1,2024 to

December 31,2024, Pursuant to Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations,20l5 (as amended).

To the Board of Directors of Muthoot Vehicle & Asset Finance Limited'

1. We have reviewed the accompanying statement of unaudited financial results of Muthoot

Vehicle & Asset Finance Limited (formerly known as Muthoot Leasing and Finance Limited)

(hereinafter referred to as "the Company") for the quarter and nine months ended December

31,2024 together with relevant notes thereon ("the statement") , being submitted by the

Company pursuant to the requirements of Regulation 52 of the Securities and Exchange Board

of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

arnended ("the Listing Regulations").

This statement, which is the responsibility of the Company's management and approved by its

board of directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34"), prescribed under 133 of the Companies Act 2013 ("the Act") and other accounting

principles generally accepted in India and in compliance with Regulation 52 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended ("Listing Regulations"). Our responsibility is to express a conclusion on the

statement based on our review.

We conducted our review of the statement in accordance with the standard on Review

errgagements (SRE) 2410- "Review of Interim Financial Information performed by the

Independent auditor of the entity", issued by the Institute of Chartered Accountants of India. A

review of tnterim Financial Information consists of making inquiries primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards onAuditing specified under Section 143(10) of theAct and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion.

J.



4. Based on our review conducted and procedure performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accornpanying Statement

prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standards ('lnd AS 34') and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 52 of

the Listing Regulations, as amended including the manner in which it is to be disclosed, or that

it contairrs any material misstatement.

Attention is drawn to the fact that the figures for the three months ended 3l December 2024 as

reported in the Statement are the balancing figures between unaudited year- to- date figures up

to 3l December 2024 and unaudited year-to-date figures up to 30 September 2024.The figures

for the quarter ended 31 December 2023 are the balancing figures between unaudited year-to-

date figures up to 3l Decernber 2023 and unaudited year-to-date figures up to 30 September

2023.

As described in note 4 to the Statement, the figures for the quarter and nine months ended

December 31,2023 as reported in this Statement were reviewed by predecessor auditors who

expressed an unmodified conclusion on those Financial Results vide their Review Report dated

February 09,2024. Figures for the year ended March 31,2024 as reported in this Statement

were audited by predecessor auditors who expressed an unrnodified opinion on Annual

Firrancial Results vide their audit report dated May 17,2024.

Our conclusion on the Statement is not modified in respect of this matter.

For R.G.N. pRtCE & CO.
Chartered Accountants

*
4:v,.tlel^^^',"',,-*l

P.M. VEERAMANT 
--Partner

M. No. 23933, FR. No. OO278SS

5.

6.



MUTHOO'T VEHICIE & ASSET FINANCE TIMITED
Muthoot Chambers, Opp. Sarithr Tlreatre, Banerjl Rord, Cochin, Phone: +9175938 fu17

CINr U6591 0KL19!2PLC006544 | www.mvafl ..om I mvfl coadmin@muthootgroup.com
UNAUDITED BALANCE SHEE-T A9 AT3lst Df,CEMBER,2024

.4SSETS

Asscts

Cash nrd Cash Equivalents

Barrk balancr:s othel than an$h 6nd cNsh equivalents

Loans

lnvestfirnts

other linanr:irl issets

Non . Financial Arssld

C'urent 
T 

nx Aisets (Net)

DcIor.ed'fax &ssels (Net)

lnveshnent ftoperty

Propqsly, Plrnt and Equipment

I brtangihleAssets

i Othrr Norr-linancial Assels

:Total Assets

]LIABII'ITIES AND IQUITY

i Lirbitities
I

ifinincirl Liabilitie$

826.6&

521.?7

27,950.41

1,6tt7.45

291.80

171,24

r0.83

401.86

L.A /

911,71

Patalrles

1'rarkr Payahles

'l'otill outliurding dut'; oI uticro enterprises and small r':rterprises

Tot.l outstinding due$ oI lr€ditors other tha:r mirro enterprists and small enterprises

Oth(r Pnyntde.s

'I'otnl outstanding dues oI ndcro enterprisce and surall cnterprises

Tolal outstanding dues ol creditors other than micro enterPrires ild small enlerprises

Dcbt SPorrities

Borrowings (otlur thatr debl secuxities)

Deposils

Clth er Finak.-r al Liirbili t ies

Non Finihclnl LilbilitieE

Current Tar< LiaLrilities (Net)

I'rovirions

()ther Non.Iinandal Uahillties
rEquity

: I-iquity Sharr Crpital

sloL'rlrcnrs

for L{uthoot Vehicle &.{sset Finance Limitedb
\ Mffiacob

3.16

t4x2

8,786.99

15 615.,'{

a5s3.36

60.59

.13.09

2,500.00

9,063.45

38,670.82

8.%3.18

9,258.

a0{.1.96

98.1{

5?..4i

53.28

2.500.00

7,870,96

l\hole Time Director

DIN 00019015

0.92

8,769.10

10,813.98

2,020..15

55.20

,N9,.10

99.3.1

2,500.00

8,'106.83

{ in Lakhs

P.rti(ulrre
As 1t

3Xst December 2023
As dt

31sl March 2024

Un-Auditcd

5,5{9.90

740.81

28,176.r2

2,396.98

186.9{

all

2{9.53

9.r0

405.33

1.01

951.58

1,?70.63 i

436.92\

38.670.82

25,617.29

rJ98.95

317.08

r9&{1

10.83

400.25

2.53

890.A

30,6{3.52



MUTHOOT VEHTCLE & ASSET FINANCI LIMMED
Muthoot Chambers, Opp. Saritha Theakq Banerji Road Cochin, phonc: +91 7S1SB6#17T

CIN: U65910KL1992PLC006544 | wt'w.mvafl,com lmvflcoadmin&muthootgroup.com
STATEMEI\'T oF UNAUDITED FINANCIAL REsuLTs FoR TIIE QUitnT[R AND NrNE IvtoNTHs ENDED 31sr DECEIT{BER,

Nine

fiom operations

2024

lntere$t Income

Dividend Income

Rentat lncome

Net Cain on Fair Value Changes

Service charges

Total Revenue from Operations

Other lncoma

otal Income

Expenses

Finance Cost

I

3,391.51 i

s.12:

53.67 |
:

eer tn i*'"t
I

3,785.{0 i
I

s2638 i- *'' '-- -*-**i" ' '-
#1?.n11

1 ?.3q

1 51.36

4.18.28 ,

5,:84.S1

705..1ti

5.990.29

i

1,831.39

rJ.lo

106.92 i

1,723.40 |

?1.17 ,

flls.
4,397.02

4,ffi9.78 .
1,332^11

J.J6

?0.38

137.99

L{93.E4

86.32

585.98

0.07

84-56

428.92

14.72

1?0.65

1J85.91

Fees and Commission Erperue

Impairment on Financial lnstrumenrq

Employee Bcnefit Expense

Depreciation. arncrrtization and impairme nt

C)ther Expenses

Fxpense

Before Tax

Expense

Current Tax

Deferred Tax

Taxes Relating to Prior Years

'otal Tax Expenre

84?-41 923.7A , 7,593.27

7,6t7.07

0.15

.110.,15

1369.02

.r6.36

il88.73

3,967.72

668.i11

1,366.59

0.11

224.8,1 l

.

r,298.00 l

l

55.8i1 i

i

11370 l

33S9.08

i

(1.0e):
:

0.28 :

l

:

u.tr/

L74.00

Profit after Tax

Comprehensive Income (OCt)
Items that will not be reclassified to profit or loss:

Remeasurement gainslflosses) on defined benefit plans

Ta\ impact on above

Itemr that wi.ll be reclassilied to profit or loss in subaequent periods:

Tax impact on above

comprehensive income for the year (net of tax) .. r., ..

'otal comprehensive income for the year

ings per Equity share:

(I:ace value of Rs. l0/- each)

Bruic (Rs")

Dilured (Rs.)

!

(93s)j
i

?.36 j

i

i

i
-l

(7.021

7,447.25

Particrlars

19.t.61 :

i-l-*l
8.81

0-9?

ool

{ in l.akhr

, Y-e-a1 Enlcd 
,

i 3tst N{arch

2024

*r1:

1.18 i

-.""1",i1

0:93

.. .-?:e-5

4t
c5"

il
ritt,l1 7L321
il, p.05)i

ri
i

rl
i 63:? 

i

l
?30.98 i



Notesl

The above financial results have been revierved by thc Audit committee and approved by the Board of Dircctors of rhe Company at rheir
meetings held on lOth February 2025.

The Company has adopted Indian Accounting Standalds ('lnd AS') as notified unrJer Section 133 of the Compa'ie s Act 20 I 3 (,rhe ,,\cr')
read with the Conrpanics (lndian Accounting Starrtlards) Rulcs 2015 from April l. Z0lg.

The conrpany is a Dcposit Taking NBFC and its operation is in .Asser Finaricing Segment i.e.. vehicle Finance Busincss- Financial
Scrv'iccs and all other activities are incidental to mairr business activity, hence havc onty one reporrable ssgmen1 as per Indian Accounting
Standard AS I 0S"Operating Segnents".

The figures tbr the quarter and nine months ended 3l December 2023 antl year en<ied 3l March 2024 rvcre reviervedlaudited, as r5e case
may be, by the predecessor statutory auditors of tlre Company.

The Company has maintained requisite full asset covcr hy wa;v ofPari-passu charge ovel current assets, book dcbts. loans and advanccs
and receivables both present and future ofour company on its secured listed Non - convertible D$bentures aggregating to lts,g.7g6.99
lakhs outstanding as on 3l Decernber 2024.

The Information pursuant lo regulation 52(a) of SEBI (l-isting Obligations and Disclosure Requiremcnrs) Regulations, 201 5 arc give n in
Annexure A,

In terms of SEBI Circular CIR/CFD/CMD 15612016 dated May 21 ,2016, the Company hereby declarcs that the audirors have issucd audit
report with unqualified conclusion on teviewed finarcial results for tlre quarter antl nine months cnded 3l Deccrnber ?024.

Disclosures pursuant to RBl Notification - RByDoP./'2021-22186 D0R.STR.REC.5ll2l.04.04g/2a21- 22 daled 24 Seprember 2021(a)
Details of loans (not in default) acquired through assignrnent during the Quarter and nine montlrs cndsd 3 I Deccmber 2024 as follorvs:

(i) The Company has nor transfened any non-performing assets (NpA)
(ii) Thc Company has not tratrsferred any Spccial Mcntion Account (SMA) and loan not in defualt.
(iii) Details of loans not in default aquired through assignmcnt are given bclorvr

Particulars

Aggrcgate arnount of loans aquired( In lakhs)
Wcighted average residual nraturity (ln years)

Value

NIL
NII-

Weighled average holding period by originator (In years) 
. .NIL

Retention of benelicial economjc inlgrest by the originator NIL

o

l0

ll

Tangible security coyerage NII,

Ths valuation for gratuiry and leave etrcashment, for quarterly and nine monlh financial stalentents are taken on estimation basis.

Previous period ligures have been rcgrouped/ reclassilied rvlrerever necessary to conlbrrrr to curren( period prcsentation.

Thc Staruory Auditor has camicd out a Limited Review of thc llnanacial results for the quarter and trine n:onths entlcd j l Decenrber 2024,

Ifi)"
,7

ll



MUTHOOT VEHICLE & ASSET FINANCE LIMITED
MulhooiChambers,Opp.$arirhaTheatre,BaneriiRoad'Cochin'Ptrone+91759386d{17

CIN: U65910KL1}92PLC00654{ I $ww'mvrfl'com I nrvflcoadmin8muthootttoup'com

UNAUDITED CASH FLOWSTATEI{ENT }ORTHE PERIOD ENDTD 31SI DECEIIIBER' 2OA

ii Cash flow from Operating rctivities

Profit heforc tu
r'{,rrilsffltrt$ lo tE mttcik prulil befon kx to tnt rssh flous:

Deprecialioo anortisation.nd iilFaimenl

Impairment on finirncirl in$trunants

Fi,rnn.t co6t

L.oss on salc of Prcperty, Plant nnd equipment

I'rovision for 6ratuii-v

Prorlcion lor L(ove [ncashrnen(

I'm{it on gale oI inve5tnrentc

Profit on snle of ProP*rr:r, plantatrd equiFmenl

Net Girin on lair Ytlue Changes

lnk]fi:sl intoile iaom in-*.!tment

Opualing I'rofit Be fore Worklng C*pital Chang*

(lncft',1$cl./ Ds:re.lt* in Loans

(lncrease);'Decrease in Other linrncial asset

{llcrcase}/Decrcm in C)ther non-finantial asset

lnr:rciue / (De uc.rsc) in Clther ,inancinl liabilities

Ilrease/{Btcrease) in Other non linanuill li.biliiie$

Incnasc/(Decre;rse) in Curr€nt Tax Liabitities

hrcrcase/(Dvcrease) in Trade payrbles

Inrcase,/(Decrease) in Provisioru

(lncrease)/Decrease in Bank balances oihcr thiln cash and cxh equivalenls

Crsh Gcnarnted From Opcdlons

Financial expensar paid

1

B.Adl:

i

,16.36 i

.110.45 i

1,6{7^01 i

0.28 i
!

?.2ii
i

831t

(0 os)i
I

(0.0s)l

(s2 3ni
I

r67.8.t)i.,1
I

LU7.69 |

{636.56) i

55.8{t

22r.E4

r366.59

0.31

2.78

(56.86)

(53.64

2,i10{,05

(8 75)

51.09

38235

(805.03)

1,59r.77

74.17

106.92

1,&31.39

1-0E

7.49 \

(6s.48)

(0.16):

{0.09) i

0s{.36)l

(7s 18)i

3116.05 l

(5,097.58)

($,e2)r

(92.{3),

(2.1s.{r)

$z.n)
(3S3.09)

(s ee) 
i

i15.6{ I

2e5.01 i

(2,?33.38)i

(1,831.39i'

-**r3L
\4,Wesrl:

i lncomcTarPaid

i Nct cash from optritin8 activili?s

lB Cash rlow frsm lnvesllng activilies

1 lturrlrase of Propcril'. plant and equipmen! and intangiblr nssets

Fru'ttds franr sale o, I'roPerty, Plant ttrd equiPuients

10*.86

{62.8s)

i629r

(.r7.93)

0^29

l67i

67.U

(656.8e)

(Iurchasc) 1 S*le of intestments

lnlerest irreotnc {rom invethnents

i N(t cash from Investingrctivilies

I C Cesh ilo* from Financing activities

i lncrcase/(fucreasc) h Deposits

. In.orse / (decrease) in debr securities

t05s.78 i

(1,4s3.59)

For luuthoot Vehicle & Ass€l Fin,rte Limited

4Zt
lllanollaco)._:

" Whole Time biitctor

Intrrase f (rierreast) in trorrorvings (other thar dcbt $eruritits)

Net cash flom financing activities

, D Net increase/{decrease} in caeh and cabh equivalefitc (A+B+C)

. --. ., '- 'atBeginningof theYeat' 
-',

. Cash und cash rquir,rlcn

Cnsh and .nsh equivdenls at end of dle Yeri

DIIN ffi19016

Prdiculers Audited

(63.0r)l

(23i.33)

(81..18)

(?8d.85)

*721.7'

825.68

(.1r.0,t)

98.14

2095.19

r,270,63

(55.25)

0,30

,140.07

5932



Anneturc A

Nolc

r) Opcra(rng milgirl * (Toral Relrnuc from oprcraior - Finmcc cost) / Tolal lh6mc
ii) Nct Profit i\{ar8h - Profir aff$ tax / Total Income

iii) Protsion covcragc rado E Curying amount of Impairmcnt loss dllo\rrnc. for Stsgp - 3 Asscs / Gro$ S11ge . 3 Ascts
rv) Gros Non Performing Asscl, - Goss St ge - 3 A$€r / Gms: lootr ajscrc

Dotc 10i0tr€0?J

Ptacc: Clorhrr

For lUuthoot Ychlclc & Aset Finthcc t.tm lied
)f

\lno!ttcob4-) .

lvholt Timc o/etriii
otN 000t90t6

a

sl.
do

Parlisuhrr
Qurrtrr [,ddcd N*lne lllgnthi Exded Yegr lloded

3l-qtD"e!.{,}J" 
"

30th SeDr 20ll 3lsl Dec 2023 Slrt Drc 2024 3lst D(c 2023 31rt lltrrch 202.1
ll6-Axitii..l Ur-Audited lio-Audiaqd Un-Auditcd Un-Audltad Auditrd

I cqurly rolio 2.tt 2.02 l,11 3.t I t.?1 160
2 s€ricc cov(ragc ratio NA NA NA NA N,{ NA

hrlcresl. scnicc covcrage rotio NA i\-A NA NA NA NA
4

s

:Outstardng Rrdccnrable ltefclencc 
-;hars. .

Caprtal Rcdcarption llescrve

NA NA NA NA NA NA

NA n",{ i\ir\ NA NA NA
ti Dcbcnnre l(cdrmpuun RestNc l{r\ NA NA NA r*A NA
7 Wonh l I,563.46 I 1,32r.89 t0,370.96 I t,563.46 r0,J70.96 10,%0.83
lt itrront Ratro r'A NA NA NA NA N,\
9 dcbt to workiq capir&l NA NA NA NA NA NA
l0 dibt to AccMt nace alable l"tto NA NA NA N,I\ NA

^*Alt liobrlity ratio NA NA NA NA NA NA
t: Nct Proiit il1$ Tax 310.98 194.6t 156.61 ri68.4 t 687.:0 l,:29.3?
l3 1r thuc lBasic) 0.9! I .18 0.95 2.6'.1 4.97

Id lonrngs pcr ehuc (Oilutcd) 0.91 I.I E 0.95 ?,.67 4.91

ls fotal dEbu to(ot$l 8ssrts 061 0.6: 059 063 0.59 060
r6 )ebtors tmovcr rqtio l_;\ NA NA N.{ NA NA
t'l Invcnrgyy 1g6pya, NA NA NA ;\"A NA r"\A
l8 (o/i ) 51.11v/o 51 l5r/o 5? 6696 56.84?l 56.1 1% 51.65or'o l

l9 profrt rnrgrn (%) t4.62% 1619/o t 5 69e,'a l].9190 t 5.9J0,?. 20 52.,i

Scctor spccrfic cquivslef,t ratios ar al 30th Septetrlbcr ?014t-

tt r) Proviriot covcragc ralo 43 41% 4,1.09p/. 4't 25.n 41..r?% 41.25'lc 4?.17%

ll ,ii) Cros! Nor PtrfmningAsa (CNPA%) (r.l01i 6.17'/t 5 3l)4/. (r 3fi'o 5.50% 4.59l;'.

3i 
-ui) 

Ncl Non Pcn'mml Asd (NliP-A !/') 
.

1, \latcrrrl l)r.\ rdtron ll at! m tht rrc ol prmrcrls or'rsus ol
- dch: :(.\'urrrrcs fronr thc oblects statcd irr thc offer doroncnt

I (i61.i 3.5?',c , at% 3.66x/, 2,98% 3 689'.

Nrl Nil Nrl Nil Nd Nrl

Y'Ct$\'19

5 --.- -,'l').,lW



 

            
Ref: SEC/MVFL/BSE/2025/08                                                                  February 10, 2025 
  
Listing Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001 

Company Code: 12281 

 
Dear Sir/ Madam, 
 
Sub: Disclosure required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended December 31, 2024. 
 
As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 
 
Statement of utilization of issue proceeds: 

Name 
of the    
Issuer 

ISIN Mode of  
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date 
of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if  any 

1 2 3 4 5 6 7 8 9 10 

Not Applicable 

Note: The above is not applicable as there is no fresh issue of NCD’s during the quarter under review 
 
Thank you, 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
Nrithya Anand 
Company Secretary 
  



 

 
                                                           February 10, 2025 

 
Listing Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001 

Company Code: 12281 
 
Dear Sir/ Madam, 
 
Sub: Disclosure required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended December 31, 2024. 
 
As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 
 

Particulars Remarks 
Name of listed entity Muthoot Vehicle & Asset Finance Limited 
Mode of fund raising Public Issue 
Type of instrument Secured Redeemable Non-Convertible 

Debentures 
Date of raising funds 17-03-2020 
Amount raised Rs. 200 Crores 
Report filed for quarter ended December 31, 2024 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
  

Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilised 

Amount of deviation/ 
variation for the quarter 
according to applicable 
Object (in Rs. crore and 
in %) 

Remarks, if 
any 

Not Applicable 

 



 

 
 
Thank you, 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
 
 
Nrithya Anand 
Company Secretary 
 



 

 

 

Ref: SEC/MVFL/BSE/2025/09                                                            February 10, 2025 

 

Department of Corporate Services 

BSE Limited,  

P. J. Tower, Dalal Street,  

Mumbai - 400 001  

 

Company Code: 12281 

 

Dear Sir/Madam,  
 

Sub: Submission of information pursuant to Regulation 54 (3) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

In compliance with Regulation 54 (3) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly find 

enclosed herewith statement related to security coverage as on December 31, 2024 along 

with the Auditor’s certificate. 

 

Thanking You 
 

For Muthoot Vehicle & Asset Finance Limited 

 

 

 

 

 

 

Nrithya Anand 

Company Secretary 

ICSI Membership No. ACS 73092 
 

 

 



INDIA

R. G. N. PRICE & CO.
CHARTERED ACCOUNTANTS

PHONE : OFFICE : 2316538, 2312960
E-mail : priceco@rgnprice.com
website : www.rgnprice.com

Offices at:
CHENNAI, MUMBAI, BANGALORE, QUILON, CALICUT

Our Ref.

140t2024
UDIN : 25023933BMLHSC 9542

G-234, PRICE CHAMBERS
PANAMPILLY NAGAR

cocHrN - 682 036

10.02.2025

To.
The Board of Directors,
Muthoot Vehicle & Asset Finance Limited,
Kochi.

Asset Cover Certificate with respect to Listed Debt Securities outstanding as on 31't December 2024

l. Muthoot Vehicle & Asset Finance Limited ('Company') has requested us to certify the book value of
assets provided as security with respect to Listed Debt Securities outstanding as on 3l't December
2024 given in Annexure I (the 'statement'). This Statement has been prepared by the Company and is

certified by us to enable submission of the same to the Bombay Stock Exchange of India Limited
(referred to as 'BSE') and IDBI Trusteeship Services Limited ("the Debenture Trustee") as

required under the SEBI Master Circular for Debenture Trustees read with Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended

till date (referred to as the 'Listing Regulations').

Managementrs Responsibility for the Statement

2. The preparation and presentation of the accompanying 'statement' from the unaudited books of
accounts of the Company as at 31$ December 2024, and other relevant records and documents is the

responsibility of the Management of the Company. This responsibility includes designing,

implementing and maintaining internal control relevant to the preparation and presentation of the

Statement, and applying an appropriate basis of preparation and making estimates that are reasonable

in the circumstances.
3. The Management is also responsible for compliance to the provisions of Listing Regulations and

Debenture Trust Deed, including maintenance of security cover with respect to Listed Debt Securities

of the company.

Auditor's Responsibility for the Statement

4. Our responsibility is to provide reasonable assurance with respect to book value of assets provided as

security cover with respect to Listed Debt Securities outstanding as on 3l't December 2024.

5. In relation to the above, we have performed the following procedures:

i) Read the issue document, debenture trust deed and sanction letters in relation to the secured debt

outstandingason 3l'tDecember2024 on asample basisto identifythetermsofsecurity cover.

ii) Reviewed the charge forms (Form No. CHG-9) filed in respect of creation or modification of charges

on a sample basis.

,/
/



t
Tagged the book values of the assets and liabilities mentioned in the statement with the unaudited

books of accounts as on 3 I't December 2024.
Examined and verified the arithmetical accuracy of the computation of security cover in the

accompanyin g statement.

6. We performed the above-mentioned procedures, in accordance with the "Guidance Note on Audit

Reports or Certificates for Special Purpose" issued by the Institute of Chartered Accountants of India

("lCAI"). This Guidance note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)

l, Quality control for Firms that perform Audits and Reviews of Historical Financial Infotmation,

Other Assurance and Related Services Engagements.

Conclusion

Based on the procedures mentioned above and according to information, explanations and

representation given to us, the book value ofthe assets provided as security with respect to listed debt

securities of the Company as on 3l't December 2024, given in Annexure-I, is in agreement with the

unaudited books of accounts as on 3l't Decembet 2024.

Nothing has come to our attention that causes us to believe that the Company has not complied

with the General Covenants and Financial Covenants as stated in the respective debenture trust

deeds in respect of the secured listed non-convertible debt securities as on 31't Decembet 2024

Restriction to Use

10. This Certificate has been issued at the request of the company for the purpose of submission to

the BSE and IDBI Trusteeship Services Limited as required under the regulations. As a result,

this certificate may not be suitable for any other purpose and is intended solely and entirely for the

above-mentioned purpose. Accordingly, our certificate should not be quoted or referred to in any

other document or made available to any other person or persons without our prior written consent'

Also, we neither accept nor assume any duty or liability for any other purpose or to any other

party to whom our certificate is shown or into whose hands it may come without our prior

consent in writing.

For R.G.N. PRICE & CO.
Chartered Accountants

ffi1tLt-ou""@
P.M. vEERAMANI --/
Partner
M. No. 23933, FR. No. 002785S

iii)

iv)

8.

9.
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